
FIRST HOME FINANCE





What you get

If your household income is between R3,501 and R22,000 per month, you may qualify
to purchase your first home using the First Home Finance subsidy. See the sliding
scale to determine your subsidy amount.

This subsidy can be used by first-time home buyers to:
Buy an existing house / apartment
Buy a serviced residential site (ie. plot of land with access to basic services -
Applicants must be registered on the Western Cape Housing Demand Database).
Build a house on a serviced residential site, if the site was not acquired through a
government housing subsidy in the past. Note that your builder must be
registered with the National Home Builder Registration Council NHBRC) to ensure
building and safety standards.

Applicants can access this subsidy using one of these options:

Finance Options Requirements

Mortgage Loan An approved home loan. You can also apply retrospectively, i.e. if you purchased a residential
property and it has been transferred into your name not longer than 6 months ago.

No fee or no interest
loan

From your own savings or from a lender that is not registered with the National Credit
Regulator eg. stokvel, loan from employer or family member.

Pension-backed loan A loan provided by a financial institution secured by your pension savings. Your pension
fund and the financial institution must have entered into an arrangement.

Rent to Buy
Agreement with your Landlord to purchase the property you have been renting. You should
only apply for the subsidy at the point of purchase and you have secured the necessary
finance to make the purchase.

No financial
Contribution Required

If the subsidy amount that you qualify for is equal to, or greater than, the purchase price of
the property. The subsidy can also be used to cover transfer, bond registration costs, or a
shortfall on the bond.

Cash From your own savings



 

What you need to qualify
1.Your gross household income is between R3,501 and R22,000 per month, ie.

Basic household income, plus housing allowance where applicable.
2.You are a South African citizen or have a permanent residency permit
3.You are over 18 years and competent to contract
4.You are married or cohabiting OR single with financial dependents
5.You haven’t received a government housing subsidy before
6.You haven’t owned fixed residential property before

It’s simple — contact Subsidy ME and let us take care of the application process for
you. With so much to manage on your journey to owning your dream home, we make
it easier by handling the paperwork and requirements on your behalf.

Reach out to us today:

Call: +27 21 859 0720

WhatsApp: +27 82 514 5419

Email: enquiry@subsidyme.africa

Visit: www.subsidyme.africa

How to apply

http://www.subsidyme.africa/


Step
Income Band

Subsidy Amount
Lower Higher

1  R 3 501.00  R 3 700.99  R 169 264.60 

2  R 3 701.00 R 3 900.99 R 167 815.86

3  R 3 901.00  R 4 100.99  R 166 367.12 

4  R 4 101.00 R 4 300.99 R 164 918.39

5  R 4 301.00  R 4 500.99  R 163 469.65 

6  R 4 501.00 R 4 700.99 R 162 020.92

7  R 4 701.00  R 4 900.99  R 160 572.18 

8  R 4 901.00 R 5 100.99 R 159 123.44

9  R 5 101.00  R 5 300.99  R 157 674.71 

10  R 5 301.00 R 5 500.99 R 156 225.97

11  R 5 501.00  R 5 700.99  R 154 777.24 

12  R 5 701.00 R 5 900.99 R 153 328.50

13  R 5 901.00  R 6 100.99  R 151 879.76 

14  R 6 101.00 R 6 300.99 R 150 431.03

15  R 6 301.00  R 6 500.99  R 148 982.29 

16  R 6 501.00 R 6 700.99 R 147 533.56

17  R 6 701.00  R 6 900.99  R 146 084.82 

18  R 6 901.00 R 7 100.99 R 144 636.08

19  R 7 101.00  R 7 300.99  R 143 187.35 

20  R 7 301.00 R 7 500.99 R 141 738.61

21  R 7 501.00  R 7 700.99  R 140 289.88 

22  R 7 701.00 R 7 900.99 R 138 841.14

23  R 7 901.00  R 8 100.99  R 137 392.40 

WWW.SUBSIDYME.AFRICA
CONTACT +27 21 859 0720
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WHATSAPP +27 82 514 5419



Step
Income Band

Subsidy Amount
Lower Higher

24  R 8 101.00 R 8 300.99 R 135 943.67

25  R 8 301.00  R 8 500.99  R 134 494.93 

26  R 8 501.00 R 8 700.99 R 133 046.20

27  R 8 701.00  R 8 900.99  R 131 597.46 

28  R 8 901.00 R 9 100.99 R 130 148.72

29  R 9 101.00  R 9 300.99  R 128 699.99 

30  R 9 301.00 R 9 500.99 R 127 251.25

31  R 9 501.00  R 9 700.99  R 125 802.52 

32  R 9 701.00 R 9 900.99 R 124 353.78

33  R 9 901.00  R 10 100.99  R 122 905.04 

34  R 10 101.00 R 10 300.99 R 121 456.31

35  R 10 301.00  R 10 500.99  R 120 007.57 

36  R 10 501.00 R 10 700.99 R 118 558.83

37  R 10 701.00  R 10 900.99  R 117 110.10 

38  R 10 901.00 R 11 100.99 R 115 661.36

39  R 11 101.00  R 11 300.99  R 114 212.63 

40  R 11 301.00 R 11 500.99 R 112 763.89

41  R 11 501.00  R 11 700.99  R 111 315.15 

42  R 11 701.00 R 11 900.99 R 109 866.42

43  R 11 901.00  R 12 100.99  R 108 417.68 

44  R 12 101.00 R 12 300.99 R 106 968.95

45 R12 301.00  R 12 500.99  R 105 520.21 

46 R 12 501.00 R 12 700.99 R 104 071.47
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Step
Income Band

Subsidy Amount
Lower Higher

47 R 12 701.00 R 12 900.99 R 102 622.74

48 R 12 901.00 R 13 100.99 R 101 174.00

49 R 13 101.00 R 13 300.99 R 99 725.27

50 R 13 301.00 R 13 500.99 R 98 276.53

51 R 13 501.00 R 13 700.99 R 96 827.79

52 R 13 701.00 R 13 900.99 R 95 379.06

53 R 13 901.00 R 14 100.99 R 93 930.32

54 R 14 101.00 R 14 300.99 R 92 481.59

55 R 14 301.00 R 14 500.99 R 91 032.85

56 R 14 501.00 R 14 700.99 R 89 584.11

57 R 14 701.00 R 14 900.99 R 88 135.38

58 R 14 901.00 R 15 000.99 R 86 686.64

59 R 15 001.00 R 15 200.99 R 85 237.91

60 R 15 201.00 R 15 400.99 R 83 789.17

61 R 15 401.00 R 15 600.99 R 82 340.43

62 R 15 601.00 R 15 800.99 R 80 891.70

63 R 15 801.00 R 16 000.99 R 79 442.96

64 R 16 001.00 R 16 200.99 R 77 994.23

65 R 16 201.00 R 16 400.99 R 76 545.49

66 R 16 401.00 R 16600.99 R 75 096.75

67 R 16 601.00 R 16800.99 R 73 648.02

68 R 16 801.00 R 17 000.99 R 72 199.28

69 R 17 001.00 R 17 200.99 R 70 750.55

WWW.SUBSIDYME.AFRICA
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Step
Income Band

Subsidy Amount
Lower Higher

70 R 17 201.00 R 17 400.99 R 69 301.81

71 R 17 401.00 R 17 600.99 R 67 853.07

72 R 17 601.00 R 18 000.99 R 66 404.34

73 R 18 001.00 R 18 200.99 R 64 955.60

74 R 18 201.00 R 18 400.99 R 63 506.87

75 R 18 401.00 R 18 600.99 R 62 058.13

76 R 18 601.00 R 19 000.99 R 60 609.39

77 R 19 001.00 R 19 200.99 R 59 160.66

78 R 19 201.00 R 19 400.99 R 57 711.92

79 R 19 401.00 R 19 600.99 R 56 263.19

80 R 19 601.00 R 19 800.99 R 54 814.45

81 R 19 801.00 R 20 000.99 R 53 365.71

82 R 20 001.00 R 20 200.99 R 51 916.98

83 R 20 201.00 R 20 400.99 R 50 468.24

84 R 20 401.00 R 20 600.99 R 49 019.51

85 R 20 601.00 R 20 800.99 R 47 570.77

86 R 20 801.00 R 21 000.99 R 46 122.03

87 R 21 001.00 R 21 200.99 R 44 673.30

88 R 21 201.00 R 21 400.99 R 43 224.56

89 R 21 401.00 R 21 600.99 R 41 775.83

90 R 21 601.00 R 21 800.99 R 40 327.09

91 R 21 801.00 R 22 000.99 R 38 911.40
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